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BUILDING THE PEOPLE’S STADIUM...TOGETHER

DOWNTOWN EAST STADIUM FINANCING PLAN

(Assumes 2016 stadium opening)

TOTAL PROJECT COSTS - $975 million
> Fixed-roof stadium - $828 million
> On-site infrastructure/relocation costs - $147 million
» More than 50% privately funded

State of Minnesota (26.7%)

City of Minneapolis (22.7%)

Minnesota Vikings (50.6%)

Upfront Costs: $398M Upfront Costs: $150M Upfront Costs: $427M
Operating & Capital Operating & Capital Operating & Capital
Expenses: $ OM Expenses: $188.7M Expenses: $327.1M
Total Contribution: $398M Total Contribution: $338.7M Total Contribution: $754.1M
ANNUAL OPERATING
INVESTMENT TO BUILD (M) EXPENSES & CAPITAL COSTS (M)
TOTAL TOTAL
$427M VIKINGS/
PRIVATE
STATE $398M —| Charitable STATE $0M
electronic
pull-tabs
Existing convention
CITY $150M center sales and CITY $7.5M
hospitality taxes




Financial Commitments

STATE OF MINNESOTA
> No general fund revenues

»  Expands charitable gaming with the addition of electronic pull-tabs

»  Provides sales tax exemptions for stadium construction materials and
property tax exemptions

CITY OF MINNEAPOLIS
> Requires no new taxes in Minneapolis

»  Protects the city from cost overruns during construction, operations and
capital improvements

» Redirects a portion of the existing convention center sales and hospitality taxes
o 0.5% sales tax
o 3.0% downtown restaurant tax
o 3.0% downtown liquor tax
o 2.625% lodging tax

»  Ensures Minneapolis is a valued partner during the stadium’s life-cycle with
annual contributions of $6 million for operating expenses and $1.5 million for
capital improvements

MINNESOTA VIKINGS

»  Obligates the team to contribute more than 50% of the construction and
operating expenses during the stadium’s life cycle, including:

o $11.5 million annually for stadium operating expenses

= Payment of any and all game-day expenses for NFL and MLS
games, including any municipal expenses within stadium or related
plaza areas (estimated at $3 million)

*= Payment of $8.5 million in annual rent/operating expenses
o $1.5 million annually for future capital improvements
Requires the team to commit to a 30-year lease
Ensures the Vikings pay for capital improvements proposed by the team
Commits the team to sharing any profits in the event the team is sold
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Requires the team to play only one season at TCF Bank Stadium
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The People’s Stadium by the Numbers
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No new taxes will be required in Minneapolis or
statewide to pay for the stadium. No taxpayer dollars
will be taken from the state’s general fund.

The Minnesota Vikings will contribute more than 50%
of the construction and operating expenses during the
stadium’s life- cycle.

13,000 Minnesotans could be put to work during the
construction of the new stadium.

The new People’s Stadium will be available 355 days
a year for public uses, including high school and
amateur sports, cultural celebrations and
entertainment events.

More than 2,500 bars and restaurants across
Minnesota will attract additional customers and
provide more charitable gaming with electronic pull-
tabs.

The Minnesota Vikings will be required to play in the
new stadium for the next 30 years.

According to a Convention, Sports & Leisure (CSL)
study, more than $145 million annually will be
directed invested into the local economy from the
Minnesota Vikings and major league sporting events.



Governor Dayton, Legislative Leaders, City of
Minneapolis, and Minnesota Vikings Announce
Agreement for People’s Stadium

March 01, 2012

Publicly Owned Stadium could Support up to 13,000 Jobs; Require No General Fund
Tax Dollars

St. Paul — Today Governor Mark Dayton was joined by State Legislators, Minneapolis Mayor R.T.
Rybak, Mark and Zygi Wilf of the Minnesota Vikings, and business and labor leaders to announce an
agreement to build a new “People’s Stadium” on the current Metrodome site. The new stadium will be
publicly owned, support more than 13,000 jobs, require no general fund tax dollars, and keep the
Vikings in Minnesota for the next 30 years.

Governor Dayton said, “This agreement results from countless hours of analyses, discussions, and
negotiations; and I thank everyone involved for an extraordinary effort. The project would provide up
to 8000 construction jobs and an additional 5000 jobs among suppliers during its three years of
construction, employ many more through its ongoing operations, and keep the Minnesota Vikings here
for the next 30 years -- all without using a single dollar of General Fund tax revenues. The stadium
would be owned by the people of Minnesota and managed for their benefit year-round by a Public
Authority.

“I respectfully urge the Minneapolis City Council and the Minnesota Legislature to vote their approval
as soon as possible. Let’s put thousands of Minnesotans to work building our ‘People’s Stadium’.”

“We are pleased that those representatives of the Vikings, the City of Minneapolis and the state have
successfully completed their negotiations to build a new stadium at the Metrodome site. We will now be
working to finalize language for a new bill that will implement the proposed agreement,” said Rep.
Morrie Lanning.

“Keeping the Vikings in Minnesota is in the best interests of the state. This will be done without using
any General Fund dollars that could go to our schools or nursing homes. It is a real win for the State of
Minnesota,” said Senator Julie Rosen.

“This solution simply makes sense. The site that has been the home of the Minnesota Vikings for the last
30 years will be its home for the next 30 years, in a publicly-owned, modern facility that takes advantage
of the infrastructure in place and offers Minnesotans world-class sports and entertainment — right in
Minneapolis,” said Minneapolis Mayor R.T. Rybak

“My constituents, like people across Minneapolis, want to get to work — and this is the single biggest
action we’ve taken in the last decade to create jobs. The new stadium also secures Minneapolis’ place as
the premier host city of the upper Midwest, and that means even more good jobs,” said Minneapolis City
Council President Barbara Johnson

“We are pleased to be able to join Governor Dayton, officials from the City of Minneapolis and our
legislative leaders in offering this stadium agreement for consideration at the Capitol,” said Zygi Wilf,



Vikings owner and chairman. “We believe this proposal offers significant benefits for the City, the State,
our fans and the team, and we look forward to working with the City of Minneapolis and the State
Legislature to pass a stadium bill this year.”

The Downtown East site includes the current Metrodome land with the addition of a game-day plaza on
the stadium’s west side. The new “People’s Stadium,” estimated to be available for public use 355 days
a year, will include a fixed-roof to allow year-round activities, 2,500 parking spaces adjacent to the
stadium and a creative design including an attractive, functional interior similar to Target Field.

“This agreement represents true compromise and is a great step forward in achieving a long-term
stadium solution in Minnesota,” said Mark Wilf, Vikings owner and president. “We appreciate the hard
work from all of our partners in reaching this milestone, and we look forward to joining Governor
Dayton, MSFC Chair Mondale, Minneapolis leaders and stadium bill authors to pass legislation that
secures the long-term future of the Vikings in Minnesota and supports thousands of much-needed jobs.”

During the three-year building process, the project will support 13,000 jobs and require nearly 4.3
million work hours with nearly $300 million of the overall costs being wages for construction workers,
boosting an industry currently suffering unemployment near 20%. As was the case with Target Field,
over 90% of the labor and material cost will be invested back into the Minnesota economy. When
combining the Vikings’ capital contribution with the team’s share of operating expenses/capital
expenditures, the private contribution is more than half (50.6%) of the project’s life-cycle costs.

The stadium will be owned and operated by a new Stadium Authority, comprised of three members
appointed by the Governor and two members appointed by the City of Minneapolis. The facility will be
a statewide asset that can host year-round events, including high school sports and community programs
from across the Minnesota, and national events like Major League Soccer, NCAA Final Fours, a Super
Bowl and political conventions.

The stadium agreement is contingent upon legislative approval and the support of the Minneapolis City
Council. Legislative authors expect to introduce stadium legislation on Monday, March 5.

Attachments:

A People’s Stadium: By the Numbers
A People’s Stadium: Financial Details

Source: Governor Dayton’s Press Release, March 1, 2012

http://mn.gov/governor/newsroom/pressreleasedetail.jsp?id=102-37065




